Joint Cargo Committee

Suite 358, Lloyd’s, One Lime Street
London EC3M 7DQ
Tel+44 (0)20 7327 3333 Fax +44 (0)20 7327 4443

Enquiries To: Neil Smith JC2011/008
Direct Dial: +44 (0)20 7327 8333 1 August 2011
Neil.smith@lmalloyds.com

XCS Large Cargo Loss Advices 01/04/2010 to 31/03/2011

The Joint Cargo Committee has received the annual spreadsheet prepared by the
XCS Cargo Department incorporating large losses (incurred Lloyd’s share of
US$500,000 and above) advised over the twelve month period shown.

As per previous years, the following criteria apply:

1. The list covers losses ADVISED to XCS Cargo Group during the twelve
month period commencing 1st April 2010, it does not represent losses
occurring during that period although a Date of Loss field has been
incorporated which hopefully will be of some benefit to underwriters in
identifying a Year of Account.

The list only captures losses of US$ 500,000 and above.

The list does not include any risks written 100% by London companies but will
include losses which involve both the Lloyd’s and company market.

4. The figures only include losses advised to XCS. Consequently any losses that
may have been written a 100% by a single syndicate OR has a leader only
claims binding clause contained within the policy, thereby not necessitating a
"PEER REVIEW" claims handling function, are not included as these would
not have been processed by the XCS Cargo team in London.

Certain reinsurance business, for example treaty business, is not represented.

For some of the claims the figures shown are not yet “final” and may alter
from those shown here.

7. Due to their confidential nature, the list excludes any payments associated
with piracy and related GA settlements. The list also excludes Cat Code
losses.

Any specific questions relating to the listing should be addressed to Rob Hawes at
XCS (020 7780 5028)

Neil Smith
Secretary

Information relating to the work of the Joint Cargo Committee, including an
outline of key issues under discussion, circulars and details of forthcoming
Cargo Forum meetings, can be accessed from the Joint Cargo Committee page
of the LMA website www.lmalloyds.com

The JCC page can be accessed via the following link:

www.lmalloyds.com/JointCargo
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